PGA PROPERTY OWNERS ASSOCIATION, INC.

BALANCE SHEET

June 30, 2025

OPERATING REPLACEMENT
FUND FUND TOTAL
ASSETS
Cash and Cash Equivalents $ 3,396,902 $ 531,669 $ 3,928,571
Accounts Receivable, Net of Allowance For
Credit Losses of $ 27,511 22,083 22,083
Prepaid Expenses 13,445 13,445
Prepaid Insurance 97,724 97,724
Bar Code Inventory 12,818 12,818
Mailbox Inventory 3,934 3,934
Utility Deposits 725 725
Land 162,619 162,619
Land Improvements 568,791 568,791
TOTAL ASSETS 4,279,041 $ 531,669 $ 4,810,710
LIABILITIES AND
FUND BALANCES
Accounts Payable 139,930 $ $ 139,930
Accrued Expenses 83,099 83,099
Escrow Deposits 153,000 153,000
Prepaid Member Assessments 2,106,214 2,106,214
Shutter Deposits 24,300 24,300
Contract Liability - Deferred Reserves 489,174 489,174
TOTAL LIABILITIES 2,506,543 489,174 2,995,717
Fund Balance - Land & lmprovements 731,410 731,410
Fund Balances 1,041,088 42,495 1,083,583
TOTAL LIABILITIES AND
FUND BALANCES 4,279,041 $ 531,669 3 4,810,710

The Accompanying Notes Are An Integral Part Of This Financial Statement.
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PGA PROPERTY OWNERS ASSOCIATION, INC.

STATEMENT OF REVENUES, EXPENSES AND

REVENUES

Member Assessments
Rental/ Resales/ Fishing
Streetlight Reimbursements
Architectural Fees

Interest - Investments
Interest - Members

Bad Debt Recovery

Bar Code Income
Mailboxes

Miscellaneous Income

TOTAL REVENUES
EXPENSES
Utilities
Administrative
Operating
General

Repairs & Maintenance
Reimbursable Expenses

TOTAL EXPENSES
EXCESS REVENUES (EXPENSES)

FUND BALANCES - BEGINNING

FUND BALANCES - ENDING

CHANGES IN FUND BALANCES

Year Ended June 30, 2025

OPERATING REPLACEMENT
FUND FUND TOTAL

$  5137,981 $ $ 5,137,981

42,990 42,990

79,294 79,294

27,525 27,525

116,973 21,655 138,628

21,725 21,725

15,775 15,775

37,365 37,365

7,906 7,906

2,784 2,784

5,490,318 21,655 5,511,973

176,984 176,984

303,479 303,479

4,201,053 4,201,053

221,939 221,939

116,607 116,607

107,961 107,961

5,128,023 0 5,128,023

362,295 21,655 383,950

678,793 20,840 699,633

$ 1,041,088 $ 42,495  $ 1,083,583

The Accompanying Notes Are An Integral Part Of This Financial Statement.
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